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1.
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s o
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w
n
er
sh
ip
 cl
as
sifi
ca
tio
n,
 “s
ta
te
” s
ig
ni
fie
s s
ta
te
-o
w
n
ed
 fi
rm
s, 
“
co
lle
ct
iv
e”
 c
o
lle
ct
iv
el
y 
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n
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 fi
rm
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 a
n
d 
“f
or
ei
gn
 JV
” j
oin
t-v
en
tu
re
 fi
rm
s
w
ith
 fo
re
ig
n 
fir
m
s. 
St
at
e-
ow
n
ed
 fi
rm
s i
nc
lu
de
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int
-st
oc
k c
om
pa
nie
s w
ho
se 
do
mi
na
nt 
sto
ck
-o
w
n
er
 is
 th
e 
sta
te
.
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ea
r w
he
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th
e 
au
th
or
 c
on
du
ct
ed
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la
te
st
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ur
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fir
m
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 C
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